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TO THE TREASURY

The collapse of developers
Alammc Developments and
Saorsa Health have left

Investors without answers

ASIC has commenced proceedings against
Alammc Developments in relation to the provision
of financial services and misappropriation of
funds, after a local Sutherland Shire broker firm
funnelled investors into investment with both
Alammc and Saorsa Health.

The collapse of both developers has left a trail of
financial loss, with individuals including David
McWilliams, Aiden Garrison, and William McKeller
among those at the centre of the scandal. Millions
of dollars have disappeared, leaving investors
facing significant hardship and broken promises
and perhaps little chance of recovery from
appointed liquidators and receivers. ‘ ~ Image Canva

Despite ASIC commencing proceedings
in the Federal Court and national media
coverage, including the Four Corners
exposé aired on 27 August, many
investors remain without answers.

Our team at Solari & Stock Lawyers are
acting for a group of investors who
invested huge sums of money into these
NDIS accommodation projects, which
was advertised by Mountain Asset
Partners (now in liquidation) based in
Caringbah.
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If you, or someone you know, has been affected by this, or
has experienced mismanagement of funds or advice,
please call us on 02 8525 2700 for a confidential

discussion.
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